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Purchase, Remortgage and Guarantor Interest Rate Options   
 

For full product details and a personalised illustration, please speak to our team of experienced Mortgage Advisers on 0333 207 

4007 (option 2). Individual rate options may be withdrawn at any time without notice. Rates correct at 1st May 2024.  

 

Discounted Variable Rates 

Initial Period Interest Rate Fees Max Loan to Value 

(LTV) & Loan Amount 

Early Repayment Charge Other Conditions 

2 Years 5.44% 

(SVR less 3.05%) 

£995 60% - £1m 3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £953.68 and 

252 monthly payments of £1218.45. The total amount payable would be £331,031.63 made up of the loan amount plus interest of £179,936.63, a product fee of £995 and mortgage exit fees of £100. The overall cost for 

comparison is 8.2% APRC representative. 

2 Years 5.59% 

(SVR less 2.90%) 

No product fee 60% - £1m 3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £966.84 and 

252 monthly payments of £1219.57. The total amount payable would be £330,634.67 made up of the loan amount plus interest of £180,534.67 and mortgage exit fees of £100. The overall cost for comparison is 8.1% APRC 

representative. 

2 Years 5.64% 

(SVR less 2.85%) 

£995 80% - £600,000 

70% - £800,000 

3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £971.25 and 

252 monthly payments of £1219.94. The total amount payable would be £331,828.59 made up of the loan amount plus interest of £180,733.59, a product fee of £995 and mortgage exit fees of £100. The overall cost for 

comparison is 8.2% APRC representative. 

2 Years 5.84% 

(SVR less 2.65%) 

No product fee 80% - £600,000 

70% - £800,000 

3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £988.97 and 

252 monthly payments of £1221.40. The total amount payable would be £331,627.13 made up of the loan amount plus interest of £181,527.13 and mortgage exit fees of £100. The overall cost for comparison is 8.2% APRC 

representative. 

2 Years 5.99% 

(SVR less 2.50%) 

£995 90% - £400,000 

 

3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £1002.37 and 

252 monthly payments of £1222.47. The total amount payable would be £333,215.05 made up of the loan amount plus interest of £182,120.05, a product fee of £995 and mortgage exit fees of £100. The overall cost for 

comparison is 8.3% APRC representative. 

2 Years 6.19% 

(SVR less 2.30%) 

No product fee 90% - £400,000 

 

3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £1020.38 and 

252 monthly payments of £1223.88. The total amount payable would be £333,007.65 made up of the loan amount plus interest of £182,907.65 and mortgage exit fees of £100. The overall cost for comparison is 8.3% APRC 

representative. 

2 Years 6.29% 

(SVR less 2.20%) 

No product fee 95% - £400,000 

 

3% of outstanding balance in 

1st year; 2% in 2nd year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our discounted rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £1029.44 and 

252 monthly payments of £1224.58. The total amount payable would be £333,400.17 made up of the loan amount plus interest of £183,300.17 and mortgage exit fees of £100. The overall cost for comparison is 8.3% APRC 

representative. 
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Purchase, Remortgage and Guarantor Interest Rate Options  
 
For full product details and a personalised illustration, please speak to our team of experienced Mortgage Advisers on 0333 207 

4007 (option 2). Individual rate options may be withdrawn at any time without notice. Rates correct at 1st May 2024.  

 

2-Year Fixed Rates 
Initial 

Period 

Interest Rate Fees Max Loan to Value 

(LTV) & Loan Amount 

Early Repayment Charge Other Conditions 

2 Years 5.29% 

 

£995 60% - £1m 3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £940.61 and 252 

monthly payments of £1217.31. The total amount payable would be £330,431.66 made up of the loan amount plus interest of £179,336.66, a product fee of £995 and mortgage exit fees of £100. The overall cost for comparison 

is 8.2% APRC representative. 

2 Years 5.49% 

 

No product fee 60% - £1m 3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £958.05 and 252 

monthly payments of £1218.82. The total amount payable would be £330,236.19 made up of the loan amount plus interest of £180,136.19 and mortgage exit fees of £100. The overall cost for comparison is 8.1% APRC 

representative. 

2 Years 5.34% 

 

£995 80% - £600,000 

70% - £800,000 

3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £944.96 and 252 

monthly payments of £1217.69. The total amount payable would be £330,631.87 made up of the loan amount plus interest of £179,536.87, a product fee of £995 and mortgage exit fees of £100. The overall cost for comparison 

is 8.2% APRC representative. 

2 Years 5.54% 

 

No product fee 80% - £600,000 

70% - £800,000 

3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £962.44 and 252 

monthly payments of £1219.19. The total amount payable would be £330,435.54 made up of the loan amount plus interest of £180,335.54 and mortgage exit fees of £100. The overall cost for comparison is 8.1% APRC 

representative. 

2 Years 5.59% 

 

£995 90% - £400,000 

 

3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £966.84 and 252 

monthly payments of £1219.57. The total amount payable would be £331,629.67 made up of the loan amount plus interest of £180,534.67, a product fee of £995 and mortgage exit fees of £100. The overall cost for comparison 

is 8.2% APRC representative. 

2 Years 5.79% 

 

No product fee 90% - £400,000 

 

3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £984.53 and 252 

monthly payments of £1221.03. The total amount payable would be £331,429.07 made up of the loan amount plus interest of £181,329.07 and mortgage exit fees of £100. The overall cost for comparison is 8.2% APRC 

representative. 

2 Years 5.99% 
 

No product fee 95% - £400,000 
 

3% of outstanding balance in 1st year; 2% in 

2nd year. 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage. 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 2 years and then on our current standard variable rate of 8.49% (variable) would require 24 monthly payments of £1002.37 and 252 

monthly payments of £1222.47. The total amount payable would be £332,220.05 made up of the loan amount plus interest of £182,120.05 and mortgage exit fees of £100. The overall cost for comparison is 8.2% APRC 

representative. 
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Purchase, Remortgage and Guarantor Interest Rate Options  
 
For full product details and a personalised illustration, please speak to our team of experienced Mortgage Advisers on 0333 207 

4007 (option 2). Individual rate options may be withdrawn at any time without notice. Rates correct at 1st May 2024.  

 

5-Year Fixed Rates 
Initial 

Period 

Interest Rate Fees Max Loan to Value 

(LTV) & Loan Amount 

Early Repayment Charge Other Conditions 

5 Years 4.69% 

 

£995 60% - £1m 5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £889.27 and 216 

monthly payments of £1172.27. The total amount payable would be £307,661.08 made up of the loan amount plus interest of £156,566.08, a product fee of £995 and mortgage exit fees of £100. The overall cost for comparison 

is 7.0% APRC representative. 

5 Years 4.89% 

 

No product fee 60% - £1m 5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £906.22 and 216 

monthly payments of £1176.26. The total amount payable would be £308,546.28 made up of the loan amount plus interest of £158,446.28 and mortgage exit fees of £100. The overall cost for comparison is 7.0% APRC 

representative. 

5 Years 4.99% 

 

£995 80% - £600,000 

70% - £800,000 

5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £914.75 and 216 

monthly payments of £1178.24. The total amount payable would be £310,480.36 made up of the loan amount plus interest of £159,385.36, a product fee of £995 and mortgage exit fees of £100. The overall cost for comparison 

is 7.2% APRC representative. 

5 Years 5.19% 

 

No product fee 80% - £600,000 

70% - £800,000 

5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £931.95 and 216 

monthly payments of £1182.15. The total amount payable would be £311,361.41 made up of the loan amount plus interest of £161,261.41 and mortgage exit fees of £100. The overall cost for comparison is 7.2% APRC 

representative. 

5 Years 4.99% 

 

£995 90% - £400,000 

 

5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £914.75 and 216 

monthly payments of £1178.24. The total amount payable would be £310,480.36 made up of the loan amount plus interest of £159,385.36, a product fee of £995 and mortgage exit fees of £100. The overall cost for comparison 

is 7.2% APRC representative. 

5 Years 5.19% 

 

No product fee 90% - £400,000 

 

5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 
Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £931.95 and 216 

monthly payments of £1182.15. The total amount payable would be £311,361.41 made up of the loan amount plus interest of £161,261.41 and mortgage exit fees of £100. The overall cost for comparison is 7.2% APRC 

representative. 

5 Years 5.49% 
 

No product fee 95% - £400,000 
 

5% of outstanding balance in 1st year; 4% in 

2nd year; 3% in 3rd & 4th years; 2% in 5th year 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 

Representative Example: A mortgage of £150,000 payable over 23 years on our fixed rate for 5 years and then on our current standard variable rate of 8.49% (variable) would require 60 monthly payments of £958.05 and 216 

monthly payments of £1187.90. The total amount payable would be £314,170.00 made up of the loan amount plus interest of £164,070.00 and mortgage exit fees of £100. The overall cost for comparison is 7.3% APRC 

representative. 
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Purchase, Remortgage and Guarantor Interest Rate Options  
  
For full product details and a personalised illustration, please speak to our team of experienced Mortgage Advisers on 0333 207 

4007 (option 2). Individual rate options may be withdrawn at any time without notice. Rates correct at 1st May 2024.  

 

Standard Variable Rate 
Initial 

Period 

Interest Rate Fees Max Loan to Value 

(LTV) & Loan Amount 

Early Repayment Charge Other Conditions 

Mortgage 

Term 

8.49% 

(Variable) 

No product fee 80% - £600,000 

70% - £800,000 

60% - £1m 

No Early Repayment Charge 

 

Only available for owner occupied residential mortgages. 

Available for House Purchase & Remortgage 

Representative Example: A mortgage of £150,000 payable over 23 years on our current standard variable rate of 8.49% (variable) would require 276 monthly payments of £1238.14. The total amount payable would be 

£341,827.37 made up of the loan amount plus interest of £191,727.37 and mortgage exit fees of £100. 

The overall cost for comparison is 8.8% APRC representative. 
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Purchase, Remortgage and Guarantor Interest Rate Options  

  
For full product details and a personalised illustration, please speak to our team of experienced Mortgage Advisers on 0333 207 

4007 (option 2). Individual rate options may be withdrawn at any time without notice. Rates correct at 1st May 2024.  

 

Lending Criteria & Additional Information 

 

As of 1st May 2024, the Society’s SVR is currently: 8.49%. 

 

Early Repayment Charges 

The below charges are applicable to overpayments greater than 10% of the loan amount in a 12-month rolling period during the initial mortgage term: 

 

Initial Term Year 1 Charge Year 2 Charge Year 3 Charge Year 4 Charge Year 5 Charge 

2 Years 3% 2%    

3 Years 3% 3% 2%   

5 Years 5% 4% 3% 3% 2% 

 

Mortgage Term 

The minimum mortgage term is 5 years and the maximum mortgage term is 40 years. 

 

Repayment Options 

- Capital & Interest 

- Interest Only: available up to 75% of the property value or purchase price (whichever is higher) with a maximum loan size of £350,000. 

 

Cashback & Incentives (updated 1st March 2024) 

Scotland & England Remortgage: the Society offer Free Basic Legal Fees 

- The solicitor we choose will act solely for the Society in the transfer of the mortgage and any additional legal services or advice you may require will be at your 

own expense. 

- If you wish to use your own solicitor instead the Society will contribute £250 towards your legal costs. 

 

Valuation Fees 

Scotland & England: the Society will pay the remortgage valuation fee for remortgages, in accordance with the Society’s own scale of fees. 
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We lend to the following postcodes in North England, as highlighted in green in the map below: 

BB, BD, BL, CA, CH, CW, DH, DL, DN, FY, HD, HG, HU, HX, L, LA, LN, LS, M, NE, OL, PR, S, SK, SR, TS, WA, WF, WN, YO 
 

 


